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FY9/26 3Q Consolidated Financial Summary
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※1 Impact of the valuation loss on investment securities
※2 EBITDA＝Operating Profit＋Depreciation (Including Leased Equipment)
※3 Capital Expenditure = Based on acquisition cost
※4 Based on the disclosure titled “Notice Regarding Recording of Special Loss (Valuation Loss on Investment Securities) and Revision to Earnings Forecast,” dated February 5, 2026.

(JPY million)

FY9/25 FY9/26 YoY FY9/26

3Q Actual 3Q Actual Amount Ratio Revised 
Forecast※4 Progress

Net Sales 36,954 45,382 8,428 22.8% 59,250 76.6%
Gross Profit 14,752 17,667 2,915 19.8% 24,820 71.2%

Gross Margin 39.9% 38.9% - - 41.9% -
SG&A Expenses 11,385 12,273 888 7.8% 18,700 65.6%

SG&A Margin 30.8% 27.0% - - 31.6% -
Operating Profit 3,367 5,394 2,027 60.2% 6,120 88.1%

Operating Margin 9.1% 11.9% - - 10.3% -
Ordinary Profit 3,157 5,479 2,322 73.5% 5,880 93.2%

Ordinary Margin 8.5% 12.1% - - 9.9% -
Profit Attributable to Owners of Parent※1 1,830 1,820 (10) (0.6%) 2,240 81.3%

Profit Margin 5.0% 4.0% - - 3.8% -
EBITDA※2 6,233 8,507 2,274 36.5% 10,102 84.2%
Capital Expendicture※3 1,475 2,092 617 41.8% 3,470 60.3%
Depreciation(Including Leased Equipment) 2,866 3,113 247 8.6% 3,980 78.2%
R&D Expenses 2,110 2,412 302 14.3% 4,600 52.4%

R&D Expenses Ratio 5.7% 5.3% - - 7.8% -

https://www.fujipharma.jp/english/__upload/EN_fujipharma_20260205_1.pdf
https://www.fujipharma.jp/english/__upload/EN_fujipharma_20260205_2.pdf


＋22.8％ YoY (+JPY 8,428 million)
 Women`s Healthcare：＋25.9％ YoY Growth driven by F-meno® Capsules and Alyssa® Combination tablets.

 Biosimilar ：＋122.8％ YoY Growth driven by ustekinumab and strong contribution from aflibercept (listed in Nov 2025).

 CMO ：＋10.0％ YoY Steady Progress at Both Domestic and Overseas CMO Facilities.

 Other Segment ：＋14.4％ YoY Growth driven by SULPREPⓇ and generics launched in FY9/24, along with contribution from
licensing income.

FY9/26 3Q Consolidated Results Summary

＋19.8％ YoY (+JPY 2,915 million)
 Strong Growth in High-Margin Products, Primarily in Women's Healthcare.
 Repricing of Unprofitable Products under the FY2026 Drug Price Revision Also Contributed.
（Gross profit margin declined slightly due to a combination of one-off and other factors.）

Gross Profit

＋73.5％ YoY (+JPY 2,322 million)

＋60.2％ YoY (+JPY 2,027 million)
 Higher Gross Profit Offset Increased Depreciation Expenses Related to New Product Launches.

Operating Profit

Ordinary Profit

‐0.6％ YoY (-JPY 10 million)
 Recorded a JPY 3,307 million Loss on Valuation of Investment Securities. (JPY 3,519 million in the First Half)

Profit Attributable to 
Owners of Parent※

Net Sales

2※ Based on the disclosure titled “Notice Regarding Recording of Special Loss (Valuation Loss on Investment Securities) and Revision to Earnings Forecast,” dated February 5, 2026.
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Progress Against Revised Full-Year Forecast
Sales remained on track. Despite lower gross profit due to one-off factors in Q3, 
operating profit progressed steadily against the revised forecast, supported by 
disciplined SG&A control and lower-than-planned R&D expenses.
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Net 
Sales

Gross 
Profit

Operating 
Profit

Profit 
Attributable 
to Owners 
of Parent

Sales remained on track.
Strong Performance of F-meno and Alyssa
Key products in Women's Healthcare exceeded 
expectations and delivered strong growth.

Strong Performance of Aflibercept BS
Key biosimilar products exceeded expectations 
and delivered strong growth.

Partial Underspending of 
R&D Expenses

Disciplined Management of
SG&A Expenses

Operating Profit and Ordinary Profit 
Remained on Track

Gross profit is progressing at a slower pace
Foreign Exchange
Impact Higher Cost 
of Imported Products

One-Time Payment under 
Contractual Terms One-Off 
Factor

Profit Attributable to Owners of Parent 
Remained on Track

Loss on Valuation of Investment Securities
Valuation loss due to fluctuations in market prices

Progress Rate vs. Revised 
Full-Year Forecast

Net Sales
76.6％

Operating Profit
88.1％

Ordinary Profit
93.2％

Gross Profit
71.2%

Profit 
Attributable to Owners 

of Parent

81.3%

Revision of Contract Manufacturing Fees 
Higher Cost of Sales Due to Revised Contract 
Manufacturing Fees for Certain Products

Approx. 
JPY (270) million

Ordinary 
Profit

Approx. 
JPY (300) million

Approx. 
JPY (450) million



FY9/26 3Q Sales by Segment
The three growth strategies of the Mid-Term Business Plan 
— Women's Healthcare, Biosimilars, and Global CMO — are all showing growth.

4
※ Based on the disclosure titled “Notice Regarding Recording of Special Loss (Valuation Loss on Investment Securities) and Revision to Earnings Forecast,” dated February 5, 2026.
※※ CMO Contract Manufacturing Organization
※※ CMO(overseas) is the amount after consolidation adjustment operation

（JPY million）

Segment FY9/24
3Q Actual

FY9/25
3Q Actual

FY9/26
3Q Actual

YoY
Change

（Ratio）

FY9/26
Initial

Forecast

FY9/26
Revised

Forecast※
Progress

（VS Revised Forecast）

Women`s Healthcare 14,916 15,940 20,066 25.9% 25,280 26,280 76.4%

（Domestic） 14,846 15,790 19,702 24.8% 24,680 25,680 76.7%

（Overseas） 69 149 363 143.6% 600 600 60.5%

Biosimilar＊Only Domestic 1,330 1,422 3,168 122.8% 3,720 4,480 70.7%

CMO※ 5,831 5,972 6,571 10.0% 8,500 8,500 77.3%

（Domestic） 2,838 3,022 3,178 5.2% 4,450 4,450 71.4%

（Overseas） 2,993 2,949 3,393 15.1% 4,050 4,050 83.8%

Others＊Only Domestic 11,076 13,619 15,576 14.4% 19,990 19,990 77.9%

Total 33,155 36,954 45,382 22.8% 57,490 59,250 76.6%

https://www.fujipharma.jp/english/__upload/EN_fujipharma_20260205_1.pdf
https://www.fujipharma.jp/english/__upload/EN_fujipharma_20260205_2.pdf


FY9/26 3Q Sales of Key Products
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Field Products Category
FY9/24

3Q
Actual

FY9/25
3Q 

Actual

FY9/26
3Q

Actual

YoY FY9/26
Initial

Forecast

FY9/26
Revised

Forecast※1
Progress※2 Factors Behind the Increase in 

RevenueAmount Ratio

Women`s
Healthcare

Menopausal disorder

F-meno® Capsules Brand 2,052 2,929 4,494 1,565 53.4％ 5,100 88.1％
Market Expansion and Continued 
Shipment Constraints of 
Competing Products.

Dysmenorrhea treatment drug

Alyssa® Combination Tablet Brand ‐ 287 2,405 2,118 738.0% 3,100 77.6％
Continued Growth in Prescriptions 
Following the Removal of 
Prescription Duration Restrictions.

Infertility

UTROGESTAN® Vaginal Capsules Brand 1,603 1,602 1,525 ‐77 ‐4.8％ 1,800 84.7％

Oral contraceptive

Favoir® Tablets and Labellefille® Tablets Generic 2,274 2,573 2,419 ‐154 ‐6.0％ 3,300 73.3％

Emergency contraceptive 
Prescription Drugs /  Switch OTC Drugs

LEVONORGESTREL Tablets/LESOERU®72
Generic・
OTC 746 594 665 71 12.0％ 900 73.9％

Total
Women’s Healthcare(Domestic) 14,846 15,790 19,702 3,912 24.8％ 24,680 25,680※1 76.7％

Biosimilar

G-CSF
Filgrastim BS Injection Syringe BS 1,306 1,227 1,209 ‐18 ‐1.5％ 1,500 80.6％

Psoriasis treatment drug
USTEKINUMAB BS Syringe BS 32 194 430 236 121.6％ 600 71.7％

Total for 3 Biosimilar Products
Aflibercept・Golimumab・Denosumab BS ‐ ‐ 1,530 1,530 ‐ 1,500 102.0％ Aflibercept Significantly 

Outperformed Expectations.
Total

Biosimilar 1,330 1,422 3,168 1,746 122.8％ 3,720 4,480※1 70.7％

Others

Iodinated contrast medium
（IOPAMIDOL・IOHEXOL） Generic 6,157 5,894 5,848 ‐46 ‐0.8％ 8,000 73.1％

Total
Others 11,076 13,619 15,576 1,957 14.4% 19,990 19,990 77.9％

（JPY million）

※1 Based on the disclosure titled “Notice Regarding Recording of Special Loss (Valuation Loss on Investment Securities) and Revision to Earnings Forecast,” dated February 5, 2026.
※2 Progress rates by product are calculated against the initial forecast, while progress rates for total business domains are calculated against the revised forecast.
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(JPY million)

FY9/25
3Q Actual

FY9/26
3Q Actual

YoY FY9/26

Amount Ratio Initial
Forecast

Revised
Forecast※1

Progress
(VS Revised Forecast)

Net Sales 36,954 45,382 8,428 22.8％ 57,490 59,250 76.6％

Gross Profit
Gross Margin

14,752
39.9％

17,667
38.9％

2,915
‐

19.8％
‐

23,690
41.2％

24,820
41.9% 71.2％

Operating Profit
Operating Margin

3,367
9.1％

5,394
11.9％

2,027
‐

60.2％
‐

5,520
9.6％

6,120
10.3% 88.1％

EBITDA※2 6,233 8,507 2,274 36.5% 9,502 10,102 84.2％

Profit Attributable to Owners of Parent※3

Profit Margin
1,830
5.0％

1,820
4.0％

‐10
‐

‐0.6％
‐

3,810
6.6％

2,240
3.8% 81.3％

EPS※4 Based on NOPAT ￥95.78 ￥148.96 ￥53.18 55.5％ ￥156.60
￥173.61
￥166.75

(fully diluted※5)
85.4％

FY9/26 3Q Consolidated Financial Highlights 
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※1 Based on the disclosure titled “Notice Regarding Recording of Special Loss (Valuation Loss on Investment Securities) and Revision to Earnings Forecast,” dated February 5, 2026.
※2 EBITDA＝Operating Profit＋Depreciation (Including Leased Equipment)
※3 Impact of the valuation loss on investment securities
※4 Earnings per share (EPS) attributable to owners of the parent, based on profit for the period, were as follows :  FY9/25 3Q：￥75.07 , FY9/26 3Q：￥72.11
※5 Notice Regarding Completion of Exercise of 2nd Series Stock Acquisition Rights Issued by Third-Party Allotment dated March 11, 2026 

https://www.fujipharma.jp/english/__upload/EN_fujipharma_20260205_1.pdf
https://www.fujipharma.jp/english/__upload/EN_fujipharma_20260205_2.pdf
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9,446 
8,280 8,744 8,956 

9,996 
9,229 

10,257 
11,407 

10,746 10,642 
11,767 

12,983 13,000 

11,095 

12,859 

14,723 
15,897 

13,819 

15,666 

42.4% 44.3%
39.8% 38.0%

40.4% 38.9% 38.1%

43.7%

33.1%

44.0%

36.4%
41.1% 40.8% 41.3%

37.8%
40.8% 42.9%

39.9%
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売上高 売上総利益率Gross Margin

Quarterly Trend in Consolidated Net Sales

FY9/22 FY9/23 FY9/24 FY9/25 FY9/26

(JPY million)

8
Net Sales



1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

営業利益 研究開発費 販管費 売上原価Operating Profit R&D expenses Cost of Sales

Quarterly Breakdown of Consolidated Earnings

FY9/22 FY9/23 FY9/24 FY9/25 FY9/26

9,946

8,280 8,744 8,956

9,996
9,229

10,257
11,40710,746 10,642

11,767

12,983 13,000

11,095

12,859

14,723

15,897

13,819

57.6％

19.9％

5.9％

16.5％ 13.9％

7.1％

23.3％

55.7％
60.2％

22.9％

6.5％

10.3％ 1.8％
8.5％

27.7％

62.0％
59.6％

21.7％

6.7％

11.9％

61.1％

24.5％

7.6％
6.9％ 5.6％

8.7％

23.7％

61.9％ 56.3％

22.9％

8.1％

12.8％

66.9％

23.8％

10.6％

▲1.3％

56.0％

23.6％

5.5％

14.9％

63.6％

23.2％

6.6％
6.6％

58.9％

21.3％

6.9％

12.8％

59.2％

25.4％

5.7％

9.6％

58.7％

26.3％

5.6％

9.5％

62.2％

23.7％

5.8％

8.3％

59.2％

21.4％

8.4％

11.0％

57.1％

20.2％

5.2％

17.5％

60.1％

23.3％

5.0％

11.7％

Blue：Net Sales 15,666

66.0％

21.8％

5.8％

6.5％

9

(JPY million)

SG&A expenses



Reference information link
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October 2,2024

Long-term Vision for 2035
https://www.fujipharma.jp/english/__upload/9676557bd1299efed3deb75e21ea400d2180476e.pdf

November 26,2024

New Mid-Term Business Plan FY9/2025-FY9/2029
https://www.fujipharma.jp/english/__upload/EN_MidtermBusinessPlan2025-2029.pdf

November 14,2025

FY2025 Investor Meeting Materials
https://www.fujipharma.jp/english/__upload/EN_Business_Results_of_FY2025_20251114.pdf

May 15,2026

FY26/9 First Half Investor Meeting Materials
https://www.fujipharma.jp/english/__upload/EN_FY9_2026_2Q_InvestorMeetingMaterials_20260515.pdf

Major Releases in 3Q FY9/26
June 1,2026

Corporate Report 2026
https://www.fujipharma.jp/english/__upload/2026_E.pdf

May 11,2026
OLIC Thailand Commences Promotional Activities for “Papilocare® Vaginal Gel"
https://www.fujipharma.jp/english/__upload/EN_fujipharma_20260511.pdf

https://www.fujipharma.jp/english/__upload/9676557bd1299efed3deb75e21ea400d2180476e.pdf
https://www.fujipharma.jp/english/__upload/EN_MidtermBusinessPlan2025-2029.pdf
https://www.fujipharma.jp/english/__upload/EN_Business_Results_of_FY2025_20251114.pdf
https://www.fujipharma.jp/english/__upload/EN_FY9_2026_2Q_InvestorMeetingMaterials_20260515.pdf
https://www.fujipharma.jp/english/__upload/2026_E.pdf
https://www.fujipharma.jp/english/__upload/EN_fujipharma_20260511.pdf


Disclaimer regarding forecasts and projections 

The financial forecast and other projections included in this presentation reflect 
our judgement based on the information available at the time of its preparation, 
and therefore they contain potential risks and uncertainties. Actual results may 
vary from the forecast and other projections due to various factors. Please note 
that we may remove or modify our views and/or information presented here 
without prior notice. Further, information about pharmaceuticals, including 
those under development, included in the presentation is not intended for 
advertising or as medical advice. 

Contact

Fuji Pharma Co., Ltd.
Corporate Communication Section, Corporate Planning Department, 
Corporate Strategy Division 

E-Mail fsk_ir@fujipharma.jp URL https://www.fujipharma.jp/english/ir/
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