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1. Consolidated Financial Results for the Three Months Ended December 31, 2024 (October 1, 2024 to December 31, 2024)
(1) Consolidated Operating Results (Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit attributable to
owners of parent

Three months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen %
December 31, 2024 13,000 21.0 1,252 - 1,376 - 991 (63.8)
December 31, 2023 10,746 7.5 (140) - (96) - 2,739 145.8
(Note) Comprehensive income: Three months ended December 31, 2024: ¥ 2,641 million [ 108.6%]

Three months ended December 31, 2023: ¥ 1,266 million [ (59.1)%]

Basic earnings
per share

Diluted earnings per
share

Three months ended Yen Yen

December 31, 2024 40.75 -
December 31, 2023 112.73 -

(2) Consolidated Financial Position

Total assets Net assets Capital adequacy ratio
As of Millions of yen Millions of yen %
December 31, 2024 94,260 47,759 50.7
September 30, 2024 90,000 45,563 50.6
(Reference) Equity: As of December 31, 2024: ¥ 47,746 million

As of September 30, 2024: ¥ 45,549 million



2. Dividends

Annual dividends

1st
quarter-end

2nd
quarter-end

3rd
quarter-end Year-end Total

Yen Yen Yen Yen Yen

Fiscal year ended September 30, 2024 - 20.00 - 22.50 42.50

Fiscal year ending September 30, 2025 -

Fiscal year ending September 30, 2025

(Forecast)
20.00 - 25.50 45.50

(Note) Revision to the forecast for dividends announced most recently: None
(Note) Breakdown of the 1st quarter dividend for the fiscal year ending September 30, 2025 :

Commemorative dividend - yen
Special dividend - yen

3. Consolidated Financial Results Forecast for the Fiscal Year Ending September 30, 2025(October 1, 2024 to September 30, 2025)
(Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit attributable
to owners of parent

Basic earnings
per share

Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen
Six months ending March
31, 2025 26,150 22.3 2,380 64.8 2,330 7.6 1,650 (61.2) 67.91

Full year 53,360 15.7 4,850 25.0 4,680 5.3 3,380 (45.0) 139.07
(Note) Revision to the financial results forecast announced most recently: None

* Notes:
(1) Significant changes in the scope of consolidation during the period: None

Newly included: - (Company name: )
Excluded: - (Company name: )

(2) Adoption of accounting treatment specific to the preparation of quarterly consolidated financial statements: None

(3) Changes in accounting policies, changes in accounting estimates, and restatement
1) Changes in accounting policies due to revisions to accounting standards and other regulations: None
2) Changes in accounting policies due to other reasons: None
3) Changes in accounting estimates: None
4) Restatement: None

(4) Number of issued shares (common shares)
1) Total number of issued shares at the end of the period (including treasury shares):

December 31, 2024: 24,815,500 shares
September 30, 2024: 24,753,800 shares

2) Number of treasury shares at the end of the period:
December 31, 2024: 435,818 shares
September 30, 2024: 441,525 shares

3) Average number of shares outstanding during the period:
Three months ended December 31, 2024: 24,322,762 shares
Three months ended December 31, 2023: 24,305,410 shares

* Review of the Japanese-language originals of the attached consolidated quarterly financial statements by certified public
accountants or an audit firm: None

* Proper use of earnings forecasts, and other special matters



Quarterly Consolidated Financial Statements
Quarterly Consolidated Balance Sheets

(Millions of yen)

As of September 30, 2024 As of December 31, 2024

Assets
Current assets

Cash and deposits 4,585 3,696
Notes receivable - trade 3,275 1,195
Accounts receivable - trade 15,151 18,673
Merchandise and finished goods 5,381 5,837
Work in process 3,617 4,685
Raw materials and supplies 9,007 10,450
Advance payments to suppliers 109 59
Accounts receivable - other 453 217
Other 887 778
Allowance for doubtful accounts (0) (0)
Total current assets 42,468 45,593

Non-current assets
Property, plant and equipment

Buildings and structures, net 10,014 9,941
Machinery, equipment and vehicles, net 2,849 3,356
Land 1,270 1,296
Leased assets, net 5,351 4,705
Construction in progress 658 848
Other, net 767 739
Total property, plant and equipment 20,911 20,887

Intangible assets
Goodwill 88 -
Sales rights 11,627 11,496
Other 728 729
Total intangible assets 12,444 12,226

Investments and other assets
Investment securities 7,092 8,736
Long-term advance payments 4,191 4,380
Deferred tax assets 1,139 554
Other 1,752 1,882
Total investments and other assets 14,175 15,553

Total non-current assets 47,531 48,667
Total assets 90,000 94,260



(Millions of yen)

As of September 30, 2024 As of December 31, 2024

Liabilities
Current liabilities

Notes and accounts payable - trade 4,140 7,590
Short-term borrowings 15,300 17,300
Current portion of bonds payable 600 600
Current portion of long-term borrowings 6,500 6,150
Lease liabilities 569 569
Income taxes payable 1,567 275
Provision for bonuses 551 393
Provision for bonuses for directors (and other
officers) 9 2

Other 6,559 5,394
Total current liabilities 35,797 38,274

Non-current liabilities
Bonds payable 1,500 1,200
Long-term borrowings 83 33
Lease liabilities 4,702 4,560
Retirement benefit liability 2,130 2,206
Other 223 225
Total non-current liabilities 8,639 8,225

Total liabilities 44,437 46,500
Net assets

Shareholders' equity
Share capital 3,799 3,847
Capital surplus 4,406 4,454
Retained earnings 34,256 34,699
Treasury shares (505) (498)
Total shareholders' equity 41,956 42,503

Accumulated other comprehensive income
Valuation difference on available-for-sale
securities 885 2,025

Deferred gains or losses on hedges 10 19
Foreign currency translation adjustment 2,665 3,161
Remeasurements of defined benefit plans 32 36
Total accumulated other comprehensive income 3,592 5,242

Share acquisition rights 10 10
Non-controlling interests 3 3
Total net assets 45,563 47,759

Total liabilities and net assets 90,000 94,260



Quarterly Consolidated Statements of Income and Comprehensive Income
Quarterly Consolidated Statements of Income (For the three months)

(Millions of yen)

For the three months
ended December 31, 2023

For the three months
ended December 31, 2024

Net sales 10,746 13,000
Cost of sales 7,193 7,695
Gross profit 3,552 5,304
Selling, general and administrative expenses 3,692 4,051
Operating profit (loss) (140) 1,252
Non-operating income

Interest income 1 0
Foreign exchange gains - 64
Gain on valuation of derivatives 84 150
Other 7 2
Total non-operating income 93 218

Non-operating expenses
Interest expenses 40 76
Foreign exchange losses 1 -
Other 8 18
Total non-operating expenses 49 94

Ordinary profit (loss) (96) 1,376
Extraordinary income

Gain on sale of investment securities 3,118 -
Donation income 835 -
Total extraordinary income 3,953 -

Extraordinary losses
Loss on disaster - 3
Total extraordinary losses - 3

Profit before income taxes 3,856 1,372
Income taxes - current 1,272 298
Income taxes - deferred (156) 82
Total income taxes 1,116 381
Profit 2,739 991
Profit attributable to non-controlling interests 0 0
Profit attributable to owners of parent 2,739 991



Quarterly Consolidated Statements of Comprehensive Income (For the three months)
(Millions of yen)

For the three months
ended December 31, 2023

For the three months
ended December 31, 2024

Profit 2,739 991
Other comprehensive income

Valuation difference on available-for-sale securities (1,527) 1,140
Deferred gains or losses on hedges (25) 9
Foreign currency translation adjustment 81 496
Remeasurements of defined benefit plans, net of tax (1) 4
Total other comprehensive income (1,473) 1,650

Comprehensive income 1,266 2,641
Comprehensive income attributable to

Comprehensive income attributable to owners of
parent 1,266 2,641

Comprehensive income attributable to non-controlling
interests 0 0
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