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(E=75m) 22/OHALHA  23/9HA.LHA S P e
N HeR T LESZX ERITAE Li‘%
el 17,726 19,225 1,499 8.5% 20,144 95.4% 43,311  44.4%
55 _EHaFIZS 7,675 7,623 A 52 -0.7% - - - -
AAF R 43.3% 39.7% - - - - - -
RS EIRE 4,963 5,799 836 16.8% - . . -
AR B IRE SR 28.0% 30.2% - - - - - -
EEFR 2,712 1,824 A 888 -32.7% 2,003 91.1% 4,048 45.1%
SE TP 15.3% 9.5% - - 9.9% 9.3% -
REFZS 2,866 2,456 A 410 -14.3% 2,023 121.4% 4,088 60.1%
REAREE 16.2% 12.8% - - 10.0% 9.4% -
BAMRE(RE T B2 1,834 1,772 A 62 -3.3% 1,476 120.1% 2,974  59.6%
IO BRI 2 2R 10.3% 9.2% - - 7.3% 6.9% -
EBITDAR*! 4,974 4,418 A 556 -11.2% 10,975  40.3%
EBITDA*? 3,822 3,050 A 772 -20.2% 7,137  42.7%
R ELE 3,449 1,088 A 2,361 -68.5% 5715  19.0%
BAMMELE (RE-—2ESD) 1,109 1,226 117 10.6% 2,699  45.4%
MEFRE 1,152 1,368 216 18.8% 3,838 35.6%
ZRARER 6.5% 7.1% - - 8.9% -

*1) EBITDAR : 55 F#FI%s —
*2) EBITDA : 5t L#FI%s —
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(&) 19/9)?,HHJ:,HH 20/9HHALHR 21/9HHALHR 22/9BHAEHR 23/9RARALHA
(IB&51E#) (HS5tE#) (HE5E#) GhiastE#E)  (HsstR#)
ILE A 5,278 5,053 5,707 6,158 7,671 1,513 24.6%
E L J=2E-S 6,028 4,456 4,315 3,831 3,576 A 255 -6.7%
KRB ERSR 1,505 1,572 1,640 1,299 1,151 A 148 -11.4%
TRt AR RE A E M 461 476 491 476 934 458 96.2%
EA=>El 206 180 197 499 592 93 18.6%
HRZ RV RRE SR 449 593 593 515 372 A 143 -27.8%
MAEMBERMEERES 397 368 278 295 329 34 11.5%
TOftDAEEZEBNELRVERESR - - - 296 305 9 3.0%
Z0ft 2,970 2,913 2,902 2,948 2,327 A 621 -21.1%
55, BILTHZE 1,126 1,269 1,501 1,863 1,443 A 420 -22.5%
CMOZEZ (OLICt) 1,186 1,290 1,149 1,403 1,965 562 40.1%
ast 18,483 16,905 17,277 17,726 19,225 1,499 8.5%
=B _E SRR XCMOZEZ (OLICtt) (HEiERAEZOEEE
AIESF
10.2% AU
B EES
1.6% 12.1% SRR A IS,
1.7% 23/9HHR  39.9% o=V
1.9% LHRIZE LS R R RS T A
3 104 19,225875H T E R UMb
cofunEEE RN LBV ERS
4.9% 6.0% ZMAh
18.6%

CMO=% (OLICH)
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158 msc LS o

B o 19/9FHALHS  20/9B¥ALHA  21/9AMALHA 22/9BMLM  23/9AHI LM
(&HM) L (BSEHEE) (BRI  (AREEE) GFastss)  (RastEsg) BT | R

*AANZR—IL3E SRR 3,580 3,342 3,206 3,057 2,891 A 166 -5.4% 6,496 44.5%
YIRS CEENT I RILESE 332 350 442 582 1,113 531 91.2% 1,396 79.7%
IIA/®hTel HILVESHEI - - - 117 918 801  684.6% 3,500 26.2%
ST AR ILVESHEI 532 596 830 812 857 45 5.5% 2,082 41.2%
TrRT—)L®sE HILESHEI 328 464 601 749 834 85 11.3% 2,215 37.7%
HWVISRFLBSEFIUYY  KRBMNEERS 945 1,097 1,212 880 825 A 55 -6.3% 1,665 49.5%
*AANEY—)LSE EoLi)=E=S 1,115 1,116 1,109 896 724 A 172 -19.2% 1,719 42.1%
SN I4—1%%k ILVESEI 316 393 497 500 539 39 7.8% 1,769 30.5%
RESINLOE HR AR ALEE P SR - - - - 451 - - 1,408 32.0%
FEY— RETERR ILVESHEI 435 435 445 418 441 23 5.5% 835 52.8%
LIRS Z B ILEE HIVESEI 47 326 370 447 433 A 14 -3.1% 1,199 36.1%
JELU EER ILESH 218 202 216 252 416 164 65.1% 627 66.3%
LFNILCEESE(LD/ULD)  ARILESE] 978 534 472 470 403 A 67 -14.3% 872 46.2%
TAVT /8 SE ozl - - - 304 403 99 32.6% 823 49.0%
ARS8/ 2 0T HRRRURERE A - 543 538 497 353 A 144 -29.0% 725 48.7%
Hir1sRREE 8,826 9,400 9,943 9,987 11,609 1,622 16.2% 27,335 42.5%
LB D38 48.7% 53.9% 57.6% 56.3% 60.4% 63.1%
ZOMOET 8,103 6,757 6,183 6,335 5,650 A 685 -10.8% 12,565 45.0%
CMOZE# (OLICH) 1,186 1,290 1,149 1,403 1,965 562 40.1% 3,410 57.6%
as 18,115 17,448 17,277 17,726 19,225 1,499 8.5% 43,311 44.4%
[BE] I3 REEH 1,245 - - - -
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19/9A% L8 20/988A L8 21/9BMALE  22/9RMitH  23/9AKALHA
(E5M) (BSEtEE)  (ASEHESE) (ASEHEE) (FREE) (RStE)
HER 5,154 5,316 5,896 6,384 8,091 1,707 26.7%
SRR 10,346 8,414 8,584 7,989 7,284 A 705 -8.8%
TOAth 1,795 1,884 1,646 1,949 1,884 A 65 -3.3%
CMOZ2 (OLICt) 1,186 1,290 1,149 1,403 1,965 562 40.1%
a5 18,483 16,905 17,277 17,726 19,225 1,499 8.5%
%CMOPE (OLICH) [HERFHERZOSE
19/988ALH8  20/9FMA LR 21/9FMALER  22/9FMALH  23/9FHI LM
(E575F) (BSEtEE) (BSEHEE) (ASHESE) (HaiE$) (FaHEs)
EHIHE 10,998 9,157 9,362 8,777 8,625 A 152 -1.7%
FEOH 4,615 4,796 5,065 5,299 6,377 1,078 20.3%
S FaE| 1,238 1,251 1,383 1,545 2,245 700 45.3%
HROLZIAEE fth 445 409 316 700 12 A 688 -98.3%
CMO=E2 (OLICH) 1,186 1,290 1,149 1,403 1,965 562 40.1%
a3 18,483 16,905 17,277 17,726 19,225 1,499 8.5%
CMOBZ (OLICH) [HERHEEORE
ERAIEISS LB AlfzRI5e LSARLE
CMOS= RO f CHMOP=
(OLIC#t) 0.1% —\ ____— (oLIcth)
10.2% 10.2%
1 gey:i
oot / DYBM e MR 53088
9.8% 1315};’?“%%'% P LEESEE g
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R
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33.2%
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19/9BMI L8 20/9B8ALH  21/9BMALH  22/9RHALH  23/9AKILH
(&) (BSEHE%E) (BSEtEE) (BRHES) SR GhastEs)
N aRn=pav-ll 1,475 1,411 1,553 1,650 2,052 402 24.4%
#2E CIBEER 644 1,183 1,469 1,697 1,807 110 6.5%
FEANRIE A 915 1,012 1,255 1,211 1,340 129 10.7%
EEHAEELEA| 154 167 185 328 1,141 813 247.9%
FUNtAEI - - - - 451 - -
BRI SR 1,030 602 524 519 447 A 72 -13.9%
oA 933 937 908 976 849 A 127 -13.0%
= 5,154 5,316 5,896 6,384 8,091 1,707 26.7%
19/9F88LHA  20/9FHALHA  21/9FHALHR  22/9FHA LA 23/9AHA LA
(E5M) (BSEtEE)  (BREHEE)  (OSEHES)  (GRastEs)  (RastEs)
1ERZA| 6,661 4,796 4,718 4,364 4,176 A 188 -4.3%
IAASZ5— 945 1,097 1,212 880 825 A 55 -6.3%
FUntAE 410 457 597 706 524 A 182 -25.8%
Toft 2,329 2,062 2,056 2,037 1,756 A 281 -13.8%
= 10,346 8,415 8,584 7,989 7,284 A 705 -8.8%
TMERE 7 EEELE SEHAEEE 55 FSAEAkLE
ooh 25.4% 24.1%
AN AREE ) z0t
>5% 23/9A58 23988  57.3%
M AE TR SMHER s
IS L 2 204 IS L
1410,  B091E7M s (284BT
EEHEER; 22.3% 11.3%
o At JHUASET—
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20239 A B2 ER S e IRREIE %

(&5m) 22/9HHA 23/981 BUHEAZRLE
HAZR SE2M4EHAK IEHAR IR
BEDED
TRENETE 34,727 38,925 4,198 12.1%
RERUHES 3,546 5,282 1,735 49.0% e L EtENCHSED
55 e 12,528 14,229 1,701 13.6% /
rEREEE 15,824 17,773 1,949 12.3%
20) 2,828 1,641 A 1,187 -42.0% N
@Eﬁg 40,810 45::77 5 027 12.4% HE{%MDE&)OD
' ' [REDIENN
BRETEEE 18,762 18,998 235 1.3%
BIETEERE 10,404 10,123 A 281 -2.7%
wEzOMOERE 11,643 16,755 5,112 43.9% | Alvotech, LotustRz{
amEast 75,538 84,803 9,265 12.3% Bl £ S L=
BEOEE
TENEME 23,975 25,582 1,606 6.7%
BT 6,249 7,083 834 13.3%
STEAEAS 8,300 10,300 2,000 24.1%
IFERIRFFEVEEAD 2,440 2,320 A 120 -4.9%
1FREEFEDIE - 600 600 -
Z0fth 6,986 5,278 A 1,707 -24.4%
@EEFE; 15,756 18,769 3,012 19.1% ESGTAE(E
EHEAS 11,193 10,093 A 1,100 -9.8%
& - 2,400 2,400 -
0t 4,562 6,275 1,712 37.5%
aEss 39,732 44,351 4,619 11.6%
HEEDSD
FREEAR 34,175 35,473 1,297 3.8%
aAe 3,799 3,799 - 0.0%
EAFIRS 4,409 4,409 - 0.0% Alvotech. LotustRk={
FRRRE 26,546 27,832 1,286 4.8% S (TS i e s Y
B A 579 A 567 11 -2.1%
ZOMODIEF) S RETER 1,627 4,975 3,347  205.8%
fiEEAST 35,806 40,452 4,646 13.0%
aEmEESst 75,538 84,803 9,265 12.3% 12




2023F9AMSE2MFERFrY>1-J0—-1EEHE

(E5E) 22/9HHH 23/9R44 ‘ AIEALE
LHA L 1EREE
EEEHCLDFTrYSa-J0- A 1,076 1,516 2,592
(ERAER)
T & F TR Y HAFEF 2% 2,865 2,456 A 409
BAEZNE 1,100 1,294 194
DNAfEENZR 138 157 19
o LEMEDIEREE (A (BN A 441 A 1,674 A 1,233
TERENEEDIEREE (A (TEHD) A 1,270 A 1,896 A 626
EAEBOEBREE (A (TRD) A 422 807 1,229
EATREDOZINLR A 739 A 551 188
IREEBNCL BTy a-J0— A 10,296 A 2,872 7,424
(EBHER)
BREETEEEDEYS(CLDZH A 2,977 A 1,248 1,729
BEEEEDEYSICLDZH A 7,092 A 276 6,816
REAATE®(CLE2H A 230 A 1,242 A 1,012
AFEEHC LB FrySa1-J0— 6,988 3,058 A 3,930
(E72HWER)
DHRME A S OFUIEIREE (A (TR 1,300 2,000 700
REABEANICLBUNA 7,300 0 A 7,300
REMEAEDIRFICLSZH A 920 A 1,220 A 300
foHEDZIAEE A 364 A 486 A 122
) -ZEBORFICLZZH A 326 A 221 105
RERVIREREORERS 10,199 3,546 A 6,653
RERVIRERFMOMFIARES 5,975 5,282 A 693
MN—-Fyv>1-J0- A 11,372 A 1,355 10,017
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Gl 21/9RMIEME 22/9RMEME 23/9AMFE e
'
i) 32,645 35,966 43,311 7,345 20.4% 19,225 24,086
B 3,349 3,490 4,048 558 16.0% 1,824 2,224
HEEF R 10.3% 9.7% 9.3% - - 9.5% 9.2%
R 3,250 3,540 4,088 548 15.5% 2,456 1,632
g | FAD 10.0% 9.8% 9.4% - - 12.8% 6.8%
PR ECRE I ERfEF = 2,432 2,562 2,974 412 16.1% 1,772 1,202
SRR 7.4% 7.1% 6.9% : : 9.2% 5.0%
ROIC*! 8.2% 6.7% 7.4%
WACC 5.0%
EBITDAR *2 7,688 8,059 10,975 2,916 36.2% 4,418 6,557
EBITDA*3 5,242 5,250 7,137 1,887 35.9% 3,050 4,087
B Eaa=t] 3,392 7,172 5,715 A 1,457 -20.3% 1,088 4,627
BAEEE (i) - AESD) 1,893 1,760 3,089 1,329 75.5% 1,226 1,863
R RERE 2,446 2,809 3,838 1,029 36.6% 1,368 2,470
IR ER 7.5% 7.8% 8.9% - - 7.1% 10.3%

*x1) ROIC: EFFR + ( MEE + WEHNFEE )

*2) EBITDAR : 55 L#aFIZ —
*3) EBITDA : JbJ:%lj-\\iFué_E}if
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