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Consolidated Balance Sheet as of September 30, 2013-2017

(B EAM ¥ Million)

FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
EES Total assets 39,138 49,027 45,773 48,147 49,551
RENERE Current assets 23,772 33,168 30,714 32,309 33,208
HENUES Cash and deposits 6,015 8,173 5,158 6,815 5,503
SHFERUTTHE Notes and accounts receivable-trade 9,697 11,623 12,337 13,072 15,142
Lot Securities 505 506 506 - -
EaRURS Merchandise and finished goods 2,356 3,341 4,633 4,641 3,667
5 Work in process 1,150 1,994 2,222 2,268 2,130
EMERUITE R Raw materials and supplies 3,030 3,816 4,540 4,659 5,688
KINAE Accounts receivable-other 37 2,727 260 70 20
TR S ERE Deferred tax assets 581 570 478 500 543
ZDfth Other 405 420 583 286 519
L EES Allowance for doubtful accounts -8 -6 -6 -5 -6
EEEE Non-current assets 15,366 15,858 15,059 15,838 16,342
BHEEEE Property, plant and equipment 10,506 10,465 10,618 11,016 11,703
B UEEY Buildings and structures 8,858 8,969 9,072 8,574 10,643
TRAMEENRETEE Accumulated depreciation -3,581 -4,052 -4,499 -4,440 -4,975
BEMRUESREY (#EE) Buildings and structures, net 5,276 4,917 4,573 4,134 5,667
R ERUERE Machinery, equipment and vehicles 9,949 7,891 8,031 7,663 9,687
RmEA RS E Accumulated depreciation -5,794 -6,219 -6,558 -6,234 -6,939
HWHEBRERE (W) Machinery, equipment and vehicles, net 4,154 1,672 1,472 1,428 2,747
Tith Land 851 882 887 819 872
)—RA&EE Leased assets - 2,508 2,508 2,701 3,096
RBER R Accumulated depreciation - -26 -339 -655 -1,053
Y—ZEE (58 Leased assets, net - 2,482 2,168 2,046 2,043
ERIRENE Construction in progress 79 386 1,407 2,470 210
ZDfth Other 1,068 1,072 1,085 1,068 1,142
RAEEREEE Accumulated depreciation -924 -947 -975 -952 -981
ZOfth (FiE) Other, net 144 125 109 116 161
EREEEE Intangible assets 4,105 4,627 3,876 3,060 2,709
DhA Goodwill 3,060 3,030 2,662 1,936 1,976
ZDfth Other 1,044 1,596 1,213 1,123 732
BREZOMDEE Investments and other assets 753 765 564 1,762 1,930
REH M Investment securities 165 93 108 128 58
RHAES Long-term advance payments-trade — - — 1,152 1,285
TS EE Deferred tax assets 463 567 351 374 477
ZDfth Other 123 105 104 105 108

Copyright 2017 Fuji Pharma Co., Ltd. All rights reserved.
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Consolidated Balance Sheet as of September 30, 2013-2017

(B4 HAM, ¥ Million)

FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
aEsst Total liabilities 15,071 20,482 17,180 18,921 16,949
REEE Current liabilities 8,917 12,718 10,989 12,739 11,513
FTIFRRUCERHS Notes and accounts payable-trade 3,604 6,635 6,102 6,291 5,721
EHREAR Short-term loans payable 933 1,183 - - —
1 ERREFEORBEASR Current portion of long-term loans payable 921 921 921 1,921 653
) — A& Lease obligations - 340 340 387 432
FINEATHE Income taxes payable 899 695 547 599 1,064
BE55|4e Provision for bonuses 913 910 742 758 874
"EES5|4E Provision for directors' bonuses 25 23 13 8 9
R | NE Provision for sales returns 9 25 26 1 10
Z0Dfth Other 1,610 1,981 2,294 2,760 2,746
BEE&E Non-current liabilities 6,153 7,764 6,190 6,181 5,436
REBEAS Long-term loans payable 4,417 3,496 2,575 2,653 2,000
) — (& Lease obligations - 2,394 2,052 1,943 1,780
BEETE I HE Provision for retirement benefits 1,190 - - - -
B RTICREEE Net defined benefit liability - 1,296 994 1,052 1,108
ZDfth Other 544 577 569 531 547
WMEESE Total net assets 24,066 28,544 28,593 29,226 32,601
HEEX Shareholders’ equity 23,644 27,834 27,988 29,278 31,887
BTAE Capital stock 2,447 3,799 3,799 3,799 3,799
BAXFRE Capital surplus 3,672 5,023 5,023 5,023 5,023
FRFIRES Retained earnings 17,525 19,012 20,669 21,944 24,541
BE&R Treasury shares -0 -0 -1,504 -1,488 -1,476
ZOMDOEIENRBETESE Total accumulated other comprehensive income 421 708 604 -53 71
Z OB ThEES Valuation difference on available-for-sale securities 56 9 20 2 8
BTNy V8% Deferred gains or losses on hedges - - — 92 8
ARhERRYTE Foreign currency translation adjustment 365 699 594 31 678
SEEMRICR B AR EAE Remeasurements of defined benefit plans - -0 -10 5 16
FES B TR Non-controlling interests 0 1 1 1 2

BIEMEESS

Total liabilities and net assets 39,138 49,027

45,773

48,147

Copyright 2017 Fuji Pharma Co., Ltd. All rights reserved.
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Consolidated Statements of Income and Comprehensive Income for the Fiscal Years ended September 30, 2013-2017

(BATEHM. ¥ Million)
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Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Sales commission

Salaries and bonuses

Provision for bonuses

Provision for directors' bonuses
Retirement benefit expenses

Research and development expenses
Depreciation

Amortization of goodwill

Other

Operating profit

Non-operating income

Foreign exchange gains

Dividend income of life insurance
Fiduciary obligation fee

Compensation income

Other

Non-operating expenses

Interest expenses

Sales discounts

Foreign exchange losses

Share issuance cost

Other

Ordinary profit

Extraordinary income

Gain on sales of non-current assets
Gain on sales of investment securities
Subsidy income

Other

Extraordinary losses

Loss on sales of non-current assets

Loss on retirement of non-current assets
Loss on reduction of non-current assets
Loss on valuation of investment securities
Profit before income taxes

Income taxes-current

Income taxes-deferred

Total income taxes

Profit

Profit attributable to non-controlling interests
Profit attributable to owners of parent

AR EE (ES)

Consolidated Statement of Comprehensive Income

(BATEHM. ¥ Million)
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Profit
Other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Comprehensive income
Comprehensive income attributable to
Comprehensive income attributable to owners of parent
Comprehensive income attributable to non-controlling interests

FY9/13 FY9/14 FY9/15 FY9/16
25,174 29,215 31,680 34,229
14,233 16,835 18,709 20,691
10,941 12,379 12,970 13,537
7,679 9,206 9,718 9,969
1,038 1,125 1,406 1,257
1,685 2,054 2,239 2,343
539 493 433 427
25 23 13 8
117 131 121 134
1,280 1,769 1,729 1,840
255 386 451 459
207 277 311 254
2,529 2,945 3,012 3,242
3,261 3,173 3,251 3,568
175 98 42 4
116 22 - -
- 4 5 1

9 6 5 1

- - 3 5

49 65 28 32

61 73 194 357

55 50 37 35

- - - 8

- - 138 310

— 13 — —

6 10 18 2
3,376 3,198 3,099 3,251
39 78 46 83

- 1 0 1

- - - 36

39 76 46 46

— 0 - —

82 44 41 187

- 0 0 19

49 0 4 135

33 43 36 31
3,332 89287 3,105 3,148
1,379 1,195 833 1,026
-115 -4 179 2
1,264 1,153 1,012 1,029
2,068 2,079 2,092 2,118
0 0 0 0
2,068 2,078 2,092 2,118
FY9/13 FY9/14 FY9/15 FY9/16
2,068 2,079 2,092 2,118
422 287 -104 -619
56 -46 1 -17

- - - -92
365 334 -105 -525
- - -9 15
2,490 2,366 1,988 1,498
2,490 2,366 1,988 1,498
0 0 0 -0

FY9/17
35,387
20,671
14,715
10,401
1,537
2,313
511
9
136
1,825
463
254
3,349
4,314
359
334
5

o

FY9/17
3,301
765
5
100
647
1
4,067

4,066

Copyright 2017 Fuji Pharma Co., Ltd. All rights reserved.
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Consolidated Statement of Cash Flows for the Fiscal Years ended September 30, 2013-2017

(BB ¥ Million)
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RERUVREREMOIETZRS
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Cash flows from operating activities

Profit before income taxes

Depreciation

Amortization of goodwill

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for bonuses

Increase (decrease) in provision for directors' bonuses
Increase (decrease) in provision for retirement benefits
Increase (decrease) in net defined benefit liability
Interest and dividend income

Interest expenses

Foreign exchange losses (gains)

Loss on retirement of non-current assets

Decrease (increase) in notes and accounts receivable-trade
Decrease (increase) in inventories

Increase (decrease) in notes and accounts payable-trade
Other, net

Subtotal

Interest and dividend income received

Interest expenses paid

Income taxes paid

Cash flows from investing activities

Purchase of investment securities

Proceeds from sales of investment securities

Purchase of property, plant and equipment

Proceeds from sales of property, plant and equipment
Purchase of intangible assets

Decrease (increase) in long-term advance payments

Purchase of shares of subsidiaries resulting in change in scope of consolidation

Subsidy income

Other, net

Cash flows from financing activities

Purchase of treasury shares

Increase (decrease) in short-term loans payable
Proceeds from long-term loans payable
Repayments of long-term loans payable

Proceeds from issuance of common shares

Cash dividends paid

Repayments of lease obligations

Other, net

Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

FY9/13

3,630
3,332
1,206
207
-2
265

7

64

-9

55
-116

809
546
-1,320

5,048
10

-61
-1,366
-6,601

-2,779

-547

-3,386
39

72
3,743

-1,073
5,850
-510

-522

Al
844
5,676
6,521

FY9/14
2,757
3,232
1,376

277

1,293

118

-921
2,689
-593

82
2,158
6,521
8,680

FY9/15
589
3,105
1,768
31
-0
-167
-9

61

-2

37

29

4

-722
-2,250
-537
17
1,645
-0

-1,010
999

-1,512
2,508
-31

36
-1
-4,635
-1,504
-1,189

-921

-675
-341
-4

30
-3,015
8,680
5,664

FY9/16
4,509
3,148
1,667

254
0

16
-4
81
-1
35
243
135
-796
-240
240
661
5,441

-58
-874
-3,319
-100
90
-2,308
453
-346
-1,152

2,000
-921

-674
-326

-118
1,150
5,664
6,815

Copyright 2017 Fuji Pharma Co., Ltd. All rights reserved.

FY9/17
3,238
4,530
1,769

254
0
116
0
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Consolidated Statement of Changes in Equity for the Fiscal Years ended September 30, 2013-2017

(B EAM ¥ Million)

FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
== Shareholders' equit
HEExE Capital stock
LHAAEES Balance at beginning of current period 2,447 2,447 3,799 3,799 3,799
HERDFT Issuance of new shares — 1,351 — - —
LA ENRESF Total changes of items during period — 1,351 - — -
ELESZ T Balance at end of current period 2,447 3,799 3,799 3,799 3,799
BEARFRE Capital surplus
LHIERS Balance at beginning of current period 3,672 3,672 5,023 5,023 5,023
FRDFIT Issuance of new shares — 1,351 — - -
ELCES kR Total changes of items during period - 1,351 - - -
LHAKRTR S Balance at end of current period 3,672 5,023 5,023 5,023 5,023
FISFIRE Retained earnings
LHAERS Balance at beginning of current period 15,979 17,525 19,012 20,669 21,944
RS HOEBICKZRTEHIRETE Cumulative effects of changes in accounting policies — - 239 -169 -
SHAHOEEERRLICHAERS Restated balance 15,979 17,525 19,252 20,499 21,944
HHAZEENER Changes of items during period
FIRBOEH Dividends of surplus -522 -593 -674 -674 -704
R EICRE T2 HEAMFIEE Profit attributable to owners of parent 2,068 2,078 2,092 2,118 3,301
LHAZTENRESET Total changes of items during period 1,545 1,485 1,417 1,444 2,597
LHAKRIR = Balance at end of current period 17,525 19,012 20,669 21,944 24,541
BHE#H Treasury shares
ELCI=pE =) Balance at beginning of current period -0 -0 -0 -1,504 -1,488
HHAZENER Changes of items during period
BN OEIS Purchase of treasury shares — -0 -1,504 -0 -0
BEMkR 0L Disposal of treasury shares - — - 15 12
WHARITE S Balance at end of current period -0 -0 -1,504 -1,488 -1,476
PREFERSET Total shareholders' equity
HAEES Balance at beginning of current period 22,098 23,644 27,834 27,988 29,278
RS HOEBICKDRTEHIREEE Cumulative effects of changes in accounting policies — - 239 -169 -
RHAHOEEERRLUI-HAERS Restated balance 22,098 23,644 28,074 27,818 29,278
LHAZEhEE Changes of items during period
FRDHIT Issuance of new shares — 2,703 — — —
FIREDEH Dividends of surplus -522 -593 -674 -674 -704
R EICIRE T3 LM Profit attributable to owners of parent 2,068 2,078 2,092 2,118 3,301
BN DEG Purchase of treasury shares - -0 -1,504 -0 -0
BE#Romnsy Disposal of treasury shares — — — 15 12
LHAZTENEES ST Total changes of items during period 1,545 4,189 -86 1,460 2,609
LHAKIR S Balance at end of current period 23,644 27,834 27,988 29,278 31,887
Z oD TIEFIZEREHESET Total accumulated other comprehensive income
Z DA MIESFFTEELES Valuation difference on available-for-sale securities
LHAETRS Balance at beginning of current period 0 56 9 20 2
HHAZEHER Changes of items during period
HEFARUNDOIEEHDLIAZENER (FigE) Net changes of items other than shareholders' equity 56 -46 11 -17 5
LA ENER ST Total changes of items during period 56 -46 11 -17 5
ELCEIZT) Balance at end of current period 56 9 20 2 8
HRIEN Y VRS Deferred gains or losses on hedges
LHAETRS Balance at beginning of current period — - - — -92
HHAZEHER Changes of items during period
HEFEXRUNDOIEEHDLIAZENEE (FigE) Net changes of items other than shareholders' equity - — - -92 100
LA ENER ST Total changes of items during period — - - -92 100
ELCEIZT) Balance at end of current period — — — -92 8
HERERENE Foreign currency translation adjustment
LHAERS Balance at beginning of current period - 365 699 594 31
KA HDOEBICKDREHIRETE Cumulative effects of changes in accounting policies — - — -38 —
REHFHOEEERMRLUI LIRS Restated balance — 365 699 556 31
LHAZENER Changes of items during period
HEEARUNDOIEEDLIAZTENZE (FiZE) Net changes of items other than shareholders' equity 365 334 -105 -525 647
LT EER S Total changes of items during period 365 334 -105 -525 647
LHHARTRS Balance at end of current period 365 699 594 31 678
BEHS(TICIRDAEREER Remeasurements of defined benefit plans
LHAAEES Balance at beginning of current period — - -0 -10 5
LHAZEhEE Changes of items during period
HEEARUNDOIEEDLIAZTENZE (FiZE) Net changes of items other than shareholders' equity — -0 -9 15 11
LT EER S Total changes of items during period — -0 -9 15 11
ELESZT) Balance at end of current period — -0 -10 5 16
Z oD TIEFIEREHESET Total accumulated other comprehensive income
LHAEES Balance at beginning of current period -0 421 708 604 -53
SHAHOEBICLZRENRELE Cumulative effects of changes in accounting policies - — - -38 —
R AHOEEERRLICLHEAERS Restated balance — 421 708 565 -53
LGRS Changes of items during period
HEEXRUNOIEEOLEAZTENEE (WizE) Net changes of items other than shareholders' equity 422 287 -104 -619 765
ELCE k= Total changes of items during period 422 287 -104 -619 765
ELCEIZT) Balance at end of current period 421 708 604 -53 711
FEZERMR RS Minority interests
LHEAETERS Balance at beginning of current period — 0 1 1 1
PG Changes of items during period
HEEXRUNOIEE O LEAZTENEE (WizE) Net changes of items other than shareholders' equity 0 0 0 -0 0
ELCES =y Total changes of items during period 0 0 0 -0 0
ELGERET) Balance at end of current period 0 1 1 1 2
FEE Total net assets
LHEAETRS Balance at beginning of current period 22,098 24,066 28,544 28,593 29,226
KA HDOEBEICKZDREHIRETE Cumulative effects of changes in accounting policies — — 239 -207 —
LHAHOETEERRLU I LPEES Restated balance 22,098 24,066 28,784 28,385 29,226
HHAZENER Changes of items during period
FRDFIT Issuance of new shares — 2,703 — — —
FRBSDOEY Dividends of surplus -522 -593 -674 -674 -704
AR EICIRE T S LHARFIZE Profit attributable to owners of parent 2,068 2,078 2,092 2,118 3,301
BEHNOIE Purchase of treasury shares — -0 -1,504 -0 -0
S[=Yy Savolil.) Disposal of treasury shares - - — 15 12
HEFEXRUNDIEEDOLIAZTENZE (FiZE) Net changes of items other than shareholders' equity 422 288 -104 -619 766
LT EEESF Total changes of items during period 1,968 4,477 -190 840 3,375
LHARTES Balance at end of current period 24,066 28,544 28,593 29,226 32,601

Copyright 2017 Fuji Pharma Co., Ltd. All rights reserved.
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Non-consolidated Balance Sheet as of September 30, 2013-2017

(B4 HAM, ¥ Million)

FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
HAEAE Total assets 37,259 46,237 44,479 47,557 48,155
MENERE Current assets 22,633 30,576 29,939 32,474 33,380
HERUES Cash and deposits 5912 6,331 4,518 6,309 5,307
ZEFR Notes receivable-trade 440 394 374 351 315
FHle Accounts receivable-trade 8,883 10,626 11,461 12,231 14,158
AImEES Securities 505 506 506 - -
BRkURR Merchandise and finished goods 2,283 3,226 4,537 4,502 3,367
TR Work in process 1,100 1,944 2,176 2,211 2,034
EMR RO R Raw materials and supplies 2,630 3,371 4,189 4318 5,109
AEE Advance payments-trade 12 82 147 1 70
AIHAER Prepaid expenses 155 98 71 46 53
AEFH Forward exchange contracts - - - - 1
RIS EE Deferred tax assets 575 560 470 493 538
RINA L Accounts receivable-other 37 2,735 268 78 20
BfRatEENS Short-term loans receivable from subsidiaries and associates - 676 1,151 1,891 2,366
RICHEB S Consumption taxes receivable 74 - - - -
Z DAt Other 22 21 65 38 26
S EEEES Allowance for doubtful accounts -0 -0 -0 -0 -0
BEE&E Non-current assets 14,625 15,661 14,539 15,083 14,775
BEEEE Property, plant and equipment 9,232 8,777 8,162 7,586 7,495
a2y Buildings 7,603 7,602 7,706 7,270 7,558
RBERREEE Accumulated depreciation -2,812 -3,134 -3,516 -3,478 -3,770
4 (Wigs) Buildings, net 4,790 4,467 4,190 3,792 3,788
Y Structures 199 199 199 254 268
RBEE R Accumulated depreciation -107 -124 -138 -151 -160
HEEEY) (Fi%E) Structures, net 91 75 61 103 108
R UERE Machinery and equipment 7,436 5,234 5,401 5,198 5,447
TRAm{EERETER Accumulated depreciation -3,708 -4,059 -4,342 -4,182 -4,402
MR ULEE (WizE) Machinery and equipment, net 3,727 1,174 1,058 1,015 1,045
HRERE Vehicles 44 47 47 45 45
REEENREER Accumulated depreciation -39 -42 -44 -43 -44
HilEMRE (W) Vehicles, net 5 5 3 1 0
TE BERUER Tools, furniture and fixtures 870 885 899 902 933
RBERREEE Accumulated depreciation -770 -811 -825 -813 -821
TE BERUER iR Tools, furniture and fixtures, net 99 74 74 88 112
Tith Land 497 497 512 487 487
—2AEE Leased assets - 2,508 2,508 2,701 2,955
REEENREER Accumulated depreciation - -26 -339 -655 -1,019
)—2AEE (Fi%E) Leased assets, net - 2,482 2,168 2,046 1,936
ZERRENE Construction in progress 19 - 92 50 16
I EEEE Intangible assets 1,038 1,588 1,204 1,119 728
BR5GHE Distributorship 745 1,224 915 877 527
V7box7 Software 285 355 281 233 192
BEENNAE Telephone subscription right 7 7 7 7 7
BREZOMDEE Investments and other assets 4,354 5,295 5,173 6,378 6,551
RERMES Investment securities 165 93 108 128 58
BRatt%t Shares of subsidiaries and associates 3,661 4,615 4,615 4,615 4,615
HES Investments in capital 0 0 0 0 0
REELEEES Claims provable in bankruptcy, claims provable in rehabilitation and other 1 1 1 1 1
REARTES Long-term advance payments-trade - - - 1,152 1,285
REARIIAER Long-term prepaid expenses 33 3 1 1 1
RS EE Deferred tax assets 405 483 346 377 484
EARLE2 Guarantee deposits 66 75 74 74 74
{RIRFEILE Insurance funds 21 23 24 26 28

Copyright 2017 Fuji Pharma Co., Ltd. All rights reserved.
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Non-consolidated Balance Sheet as of September 30, 2013-2017

(B EAM ¥ Million)

FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
aEast Total liabilities 13,384 18,119 16,021 17,721 15,670
mEaE Current liabilities 7,549 10,693 10,163 11,829 10,491
FINFR Notes payable-trade 573 330 123 142 130
BHe Accounts payable-trade 2,756 5,725 5,647 5,705 5,068
1 EREEFTEDEEAL  Current portion of long-term loans payable 921 921 921 1,921 653
1) —Z & Lease obligations - 330 331 361 397
Kihe Accounts payable-other 1,237 1,256 1,300 1,433 1,766
KRILER Accrued expenses 186 205 187 226 310
KRIGEABIE Income taxes payable 899 695 547 599 975
FRIUGHBERHZE Accrued consumption taxes 0 194 277 311 248
e Deposits received 24 31 33 146 44
ABTH Forward exchange contracts 0 - 11 200 -
B55|4& Provision for bonuses 913 910 742 758 874
BEES55|4S Provision for directors’ bonuses 25 23 13 8 9
RAREE | 4E Provision for sales returns 9 25 26 11 10
Z 0t Other - 42 _ 1 _
BEEaE Non-current liabilities 5,835 7,425 5,857 5,892 5,178
RIEAS Long-term loans payable 4,417 3,496 2,575 2,653 2,000
1) — (& Lease obligations - 2,357 2,026 1,870 1,719
ZARIEE Guarantee deposits received 192 193 195 191 173
b N EEA Provision for retirement benefits 1,146 1,255 932 1,001 1,064
REIRILE Long-term accounts payable-other 78 101 107 174 221
ZDfth Other — 21 21 - -
EES Total net assets 23,874 28,118 28,458 29,836 32,485
BREEX Shareholders’ equity 23,818 28,109 28,437 29,926 32,468
“@ie Capital stock 2,447 3,799 3,799 3,799 3,799
HEXRIRE Capital surplus 3,672 5,023 5,023 5,023 5,023
ARERS Legal capital surplus 3,056 4,408 4,408 4,408 4,408
ZOMEREIRE Other capital surplus 615 615 615 615 615
FIRBEIRE Retained earnings 17,699 19,286 21,119 22,591 25,122
R EHES Legal retained earnings 164 164 164 164 164
Jallbe A General reserve 5,000 5,000 5,000 5,000 5,000
BHASRRE Retained earnings brought forward 12,535 14,122 15,955 17,427 19,958
BEH Treasury shares -0 -0 -1,504 -1,488 -1,476
il - REEEE Valuation and translation adjustments 56 9 20 -89 16
ZOME M REES Y;E:;gﬁi?igerence on available-for- 56 9 20 2 8
RNV IIEAE Deferred gains or losses on hedges — — — -92 8

BEMEESS Total liabilities and net assets
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B&RsEE (EE)

Non-consolidated Statement of Income for the Fiscal Years ended September 30, 2013-2017

(B4 HAM, ¥ Million)

bl
55 LR
bl ol

IRFE B R U—REEE S

IRFTlRER
ARFEF R
ZRE

RERE
BHRUES
BE55|428AR
REESFIHSRAE
S EEEEZE YN
BEENER
BHEEE
RERUESE
EfER

R EEE
MRREE
Z0ft

HERE
EERNE
AR
BBEEEFR
THEYE
REER
ERRRELE
ZHFHH

5% VYN
ZHHES
EBZRY
HIA
EENER
ZHFIE
HRARME
PEER

s ERI5]

MR

EERE
FERIFE
RER M FEENES
(CEUEZVUN
RRIEA

Bl & AR
EEEERER
Bl & EHEE
REH M35 HMHR
CIEIETE G
BB ERHERUEER
EAREREE
EABFAS
EpEElE

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Promotion expenses

Sales commission

Packing and transportation expenses
Entertainment expenses

Directors' compensations

Salaries and bonuses

Provision for bonuses

Provision for directors' bonuses
Provision of allowance for doubtful accounts
Retirement benefit expenses

Welfare expenses

Traveling and transportation expenses
Rent expenses

Depreciation

Research and development expenses
Other

Operating income

Non-operating income

Interest income

Interest on securities

Dividend income

Foreign exchange gains

Dividend income of life insurance
Commission fee

Subsidy income

Compensation income

Fiduciary obligation fee

Miscellaneous income

Non-operating expenses

Interest expenses

Share issuance cost

Foreign exchange losses

Sales discounts

Miscellaneous loss

Ordinary income

Extraordinary income

Gain on sales of investment securities
Subsidy income

Extraordinary losses

Loss on sales of non-current assets
Loss on retirement of non-current assets
Loss on reduction of non-current assets
Loss on valuation of investment securities
Profit before income taxes

Income taxes-current

Income taxes-deferred

Total income taxes

Profit

FY9/13

23,948
13,285
10,664
7,247
178
1,038
252

109

1,280

3,417
163

FY9/14

27,397
15,512
11,885
8,566
175
1,125
283

1,769
1,069
3,319

34

o O =

nuo NN D

FY9/15
29,490

17,246
12,242
8,904
148
1,406
299

108

431

2,267

FY9/16 FY9/17
31,993 32,986
19,247 19,020
12,745 13,966

9,212 9,828
173 218
1,257 1,537
304 306
47 46

96 97
2,127 2,163
427 511
8 9

0 0

m 130
419 447
408 419
367 376
435 441
1,840 1,825
1,185 1,295
3,533 4,138
46 381

24 36

0 —

0

- 322

1 5

1 0

2 —

5 6

1 0

8 8

364 40
31 29
321 -
8 7

2 3
3,215 4,478
82 =

36 -

46 =
186 98
19 -
135 20
31 -

- 77
3,111 4,379
969 1,344
-4 -199
965 1,144
2,146 3,235

Copyright 2017 Fuji Pharma Co., Ltd. All rights reserved.



MREEXREFXEHEE (BEF)

Non-consolidated Statement of Changes in Equity for the Fiscal Years ended September 30, 2013-2017

(B EAM ¥ Million)

FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
BXxE Capital stock
LHEERES Balance at beginning of current period 2,447 2,447 3,799 3,799 3,799
LHEAZENER Changes of items during period
HRDHRIT Issuance of new shares - 1,351 - - -
LT EEESE Total changes of items during period - 1,351 - - -
HEARTES Balance at end of current period 2,447 3,799 3,799 3,799 3,799
BEXFIRS Capital surplus
EXRE RS Legal capital surplus
HHAE%S Balance at beginning of current period 3,056 3,056 4,408 4,408 4,408
LEAZENEE Changes of items during period
HRDHEIT Issuance of new shares - 1,351 - - -
LT EEESE Total changes of items during period - 1,351 - - -
HHIRTE S Balance at end of current period 3,056 4,408 4,408 4,408 4,408
ZOMEFFIRE Other capital surplus
LIRS Balance at beginning of current period 615 615 615 615 615
LHAZENEE Changes of items during period - - - — -
LHARIES Balance at end of current period 615 615 615 615 615
BEXRFREEF Total capital surplus
LEERES Balance at beginning of current period 3,672 3,672 5,023 5,023 5,023
LEZENEE Changes of items during period
HFRDFELT Issuance of new shares - 1,351 - - _
LT EESE Total changes of items during period - 1,351 - - -
WHIRE S Balance at end of current period 3,672 5,023 5,023 5,023 5,023
FERRE Retained earnings
palE=2 T Legal retained earnings
LEERES Balance at beginning of current period 164 164 164 164 164
LEAZENEE Changes of items during period - - - - —
WHIRE S Balance at end of current period 164 164 164 164 164
ZOMFIERIRE Other retained earnings
pilbes v General reserve
LEERES Balance at beginning of current period 5,000 5,000 5,000 5,000 5,000
HEAZENER Changes of items during period - - - - -
WHAKR RS Balance at end of current period 5,000 5,000 5,000 5,000 5,000
BRI RRIRE Retained earnings brought forward
HAE%S Balance at beginning of current period 10,815 12,535 14,122 15,955 17,427
KAAHOEEICLZRBHZEE Cumulative effects of changes in accounting policies - - 239 - -
KFAHOEEERMLU-HIERS Restated balance 10,815 12,535 14,362 15,955 17,427
HEAZEEE Changes of items during period
FREDEY Dividends of surplus -522 -593 -674 -674 -704
L HARER Profit 2,242 2,180 2,267 2,146 3,235
LETEEESET Total changes of items during period 1,719 1,587 1,592 1,472 2,530
LHIREE Balance at end of current period 12,535 14,122 15,955 17,427 19,958
FEBREEF Total retained earnings
LEE%S Balance at beginning of current period 15,979 17,699 19,286 21,119 22,591
REAAHOEBICLZRBNREE Cumulative effects of changes in accounting policies - - 239 - -
SFAHDEEERMLUICHIERS Restated balance 15,979 17,699 19,526 21,119 22,591
HEAEEEE Changes of items during period
FIRESDEY Dividends of surplus -522 -593 -674 -674 -704
L HRF Profit 2,242 2,180 2,267 2,146 3,235
HEZEEESE Total changes of items during period 1,719 1,587 1,592 1,472 2,530
LHAREE Balance at end of current period 17,699 19,286 21,119 22,591 25,122
B4 Treasury shares
LEE%S Balance at beginning of current period -0 -0 -0 -1,504 -1,488
AL ENEE Changes of items during period
BHEHXOBE Purchase of treasury shares - -0 -1,504 -0 -0
BE#AR LS Disposal of treasury shares - - - 15 12
HEAEEEESE Total changes of items during period - - -1,504 15 1
LHEARTES Balance at end of current period -0 -0 -1,504 -1,488 -1,476
HEEREF Total shareholders’ equity
LiAEEE Balance at beginning of current period 22,098 23,818 28,109 28,437 29,926
R FHOEEICLZRENEE Cumulative effects of changes in accounting policies - - 239 - -
KEAHOEEERMLUILHEIEERS Restated balance 22,098 23,818 28,349 28,437 29,926
LT ENEE Changes of items during period
HkDFT Issuance of new shares — 2,703 - - —
FIRSDE Y Dividends of surplus -522 -593 -674 -674 -704
L HARER Profit 2,242 2,180 2,267 2,146 3,235
BEHRORE Purchase of treasury shares - -0 -1,504 -0 -0
BEHR LS Disposal of treasury shares - - - 15 12
HEAZEERSET Total changes of items during period 1,719 4,290 88 1,488 2,542
LIRS Balance at end of current period 23,818 28,109 28,437 29,926 32,468
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(BGEAM¥ Million)

FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
Z DA lEES Valuation difference on available-for-sale securities
HEERS Balance at beginning of current period -0 56 9 20 2
ELipaos] Changes of items during period
HEEARUNDEEDOHIATENEE (H2E) Net changes of items other than shareholders’ equity 56 -46 1 -17 5
LIRSS Total changes of items during period 56 -46 1 -17 5
HEAREE Balance at end of current period 56 9 20 2 8
BREAY VI8 Deferred gains or losses on hedges
LEERS Balance at beginning of current period - - - - -92
HEAZENEE Changes of items during period
HEEARUNDEEDOLATENEE (HEE) Net changes of items other than shareholders' equity - - - -92 100
HEARENEAET Total changes of items during period - - - -92 100
HEARAE Balance at end of current period - - — -92 8
5l - EEBEFAE Total valuation and translation adjustments
LEERS Balance at beginning of current period -0 56 9 20 -89
LHEAZENEE Changes of items during period
HEERUNDIEEDOUATENZE (H2E) Net changes of items other than shareholders’ equity 56 -46 1 -110 106
HEARENEAET Total changes of items during period 56 -46 1 -110 106
ELiENET Balance at end of current period 56 9 20 -89 16
Total net assets
ELG =z Balance at beginning of current period 22,098 23,874 28,118 28,458 29,836
REAAHOEEICLZRBHNREE Cumulative effects of changes in accounting policies - - 239 - -
SHAHOEEERMLIYEERS Restated balance 22,098 23,874 28,358 28,458 29,836
LEATENEE Changes of items during period
HRDRET Issuance of new shares - 2,703 - - -
FIREDEY Dividends of surplus -522 -593 -674 -674 -704
L AR Profit 2,242 2,180 2,267 2,146 3,235
BEHRORE Purchase of treasury shares - -0 -1,504 -0 -0
Bestons Disposal of treasury shares - - - 15 12
HEEAUNDEEDOLUAETENEE (MEE) Net changes of items other than shareholders’ equity 56 -46 1 -110 106
LTS Total changes of items during period 1,776 4,243 99 1,377 2,649
LHARIES Balance at end of current period 23,874 28,118 28,458 29,836 32,485
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(i SR, BIHENE. FRFEREE DS

Capital Expenditure, Depreciation and R&D Expenses

EIREEEY REE . SRR E DTS  Capital Expenditure*, Depreciation and R&D Expenses

(B4 HAM,¥ Million)
FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
Bk &S Bix & Bk SR Bk ERE BR ERE

Non-consolidated Consolicated ~ Non-consolidated ~ Consolicated ~ Non-consolidated  Consolicated ~ Non-consolidated ~ Consolidated  Non-consolidated ~ Consolidated

s%1E1R &% Capital Expenditure 3,100 3,167 530 1,073 563 1,694 963 2,427 1,040 1,261
BEENE Depreciation 1,039 1,206 1,153 1,376 1,521 1,768 1,454 1,667 1,460 1,769
HZEREHE R&D Expenses 1,280 1,280 1,769 1,769 1,729 1,729 1,840 1,840 1,825 1,825

* RAFIRELRICIT BREEEE. V7 b7 OBISERUY) — A2 L 2 ESMEAE SERE I HE T,
* Capital expenditure includes acquisition cost of property, plant and equipment, and software; and acquisition cost equivalents of lease agreement.

Rt EZE. AR BDHEFS  Capital Expenditure and R&D Expenses

—l— REREE =l HAERERE
Capital Expenditure R&D Expenses
(BATEFM. ¥ Million)
3,500 3,167
3,000
2,500
2,000
1,500
1,280
1,000 1073
500
FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
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K FERR7EER

Sales Trend by Therapeutic Category

(BB ¥ Million) FY9/13 FY9/14 FY9/15 FY9/16 FYo/17
Hifk =i Bk EE BifK =i Bifk EiE BifK =
Non-consolidated Consolidated Non-consolidated Consolidated ~ Non-consolidated Consolidated ~ Non-consolidated Consolidated ~ Non-consolidated Consolidated
Eal = Net sales 23,948 25,174 27,397 29,215 29,490 31,680 31,993 34,229 32,986 35,387
B Finished goods 19,937 21,164 20,586 22,403 24,011 26,202 25,703 27,940 26,895 29,296
2R Diagnostic drugs 9,158 9,158 8,794 879 11,034 11,034 11,659 11,659 11,391 11,391
RIVEVE Hormone drugs 5129 5,129 5,473 5,473 5,582 5,582 6,395 6,395 7,200 7,200
RHEEER Metabolic drugs 1,251 1,251 1,546 1,546 1,784 1,784 1,557 1,557 1,592 1,592
ERBERE Circulatory drugs 920 920 985 985 937 937 1,008 1,008 945 945
REMERGILEFER  Antibiotics and chemotherapeutics 789 789 842 842 871 871 878 878 869 869
WIR -« ETERERAE  Urogenital and genital organ drugs 406 406 437 437 464 464 486 486 492 492
SRz FR%E Dermatological preparations 286 286 299 299 325 325 350 350 384 384
Z 0t Others 1,995 3,221 2,206 4,023 3,011 5,201 3,367 5,603 4,020 6,421
< Merchandise 4,010 4,010 6,811 6,811 5,478 5,478 6,289 6,289 6,091 6,091
FIVEVE Hormone drugs 3,005 3,005 4,037 4,037 4,488 4,488 3,316 3,316 3,075 3,075
2L Diagnostic drugs - - 1,861 1,861 88 88 2,148 2,148 2,082 2,082
FAZHBERR In vitro diagnostics 802 802 687 687 636 636 593 593 714 714
Z Ot Others 202 202 224 224 264 264 230 230 219 219
At BR+ER) Total (finished goods + merchandise) 23,948 25,174 27,397 29,215 29,490 31,680 31,993 34,229 32,986 35,387
BT Diagnostic drugs 9,158 9,158 10,656 10,656 11,123 11,123 13,808 13,808 13,473 13,473
FIVEVE Hormone drugs 8,134 8,134 9,511 9,511 10,071 10,071 9,712 9,712 10,275 10,275
RBEEER Metabolic drugs 1,375 1,375 1,708 1,708 1,980 1,980 1,709 1,709 1,733 1,733
ERBERR Circulatory drugs 920 920 985 985 937 937 1,008 1,008 945 945
EAZHBERM In vitro diagnostics 802 802 799 799 742 742 695 695 805 805
MEMBERCIEFAFER  Antibiotics and chemotherapeutics 793 793 845 845 874 874 880 880 869 869
WEK « ETEERERAE  Urogenital and genital organ drugs 406 406 437 437 464 464 486 486 492 492
NEZRZE Dermatological preparations 289 289 301 301 327 327 352 352 384 384
Z 0t Others 2,066 3,292 2,151 3,969 2,968 5,158 3,340 5,579 4,010 6,411
S faRARFE RIEDFEAEL  Sales Component Ratio by Therapeutic Category
I zerm Bl AVEVA I RaiERe D ERSTAR ansiAEs B nEnEkteEsy Il R - ERRERAE I AEEE Z ot
Diagnostic Hormone Metabolic drugs Circulatory In vitro Antibiotics and Urogenital and Dermatological Others
Drugs Drugs Drugs Diagnostics Chemotherapeutics Genital Organ Drugs Preparations
1.1% |
FY9/17 18.1%
1.0% ‘
FYo9/16 16.3%
1.0% ‘
FY9/15 16.3%
1.0% ‘
FY9/14 2.7% 13.6%
‘ 1.1% ‘
FY9/13 3% 3260 131%
0% 20% 40% 60% 80% 100%
Tz A 1] O . . .
Fhh = ERRE & Mainstay Pharmaceuticals by Therapeutic Category
B EHE TEERUE
Drug Category Therapeutic Category Main Products
EEES FANAIVOF A FIN—TSF - FTFLAGE - IYRAD—T%EE
Diagnostic drugs OYPALOMIN® injection, IOPAQUE® injection, OPTIRAY® injection, Magnescope® intravenous injection
P il ARBEERR TAIVISAFLBSEY VY
Parenteral Injections Metabolic drugs Filgrastim BS injection Syringe
RIVEVHI HMG BEf - 7F 5 — hOIEFR
Hormone drugs HMG intramuscular injection, DEXART® injection
RIVE VA IWFNIVOBEEEE - 7 7 RT—IVOsE « DT/ 7 X M
RO Hormone drugs LUNABELL® tablets, FAVOIR® tablets, DIENOGEST tablets
Oral Medications RHEEER URTORNTIVI 779 REe
Metabolic drugs LIMAPROST ALFADEX tablets
RIVEVEI TELF17R8K-FT77L)—IVREK - U hOTAZ VEERA T IV
%Fﬁﬁu Hormone drugs BUSERECUR®, NAFARELIL®, UTROGESTAN Vaginal Capsules 200mg
External Applications | 4\ sz THEY Y VCHE - 7V AA T UHBENE
Dermatological preparations DEXAN-VG ointment, GENTAMICIN SULFATE Ointment
NP N SUTFRERE SR 21)7E 21— InfluenzaA/B- 7 U7 TS « 774 >EY 3 Influenza
Diagnostic Agents In vitro diagnostics Clearview Exact Influenza A&B, CLEARPLAN, Fine-Vision Influenza
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IRER AR

Profitability Indicators

(8845, ¥ Million) FY9/13
Bk EE
Non-consolidated ~ Consolidated
Pl Net Sales 23,948 25,174
75 LR A Cost of Sales 13,284 14,233
FE AT Gross Profit 10,664 10,941
IREERU—AREEE SGRA Expenses 7,247 7,679
5B HERRE R&D Expenses 1,280 1,280
BN Operating Income 3,417 3,261
BENZE Ordinary Income 3,544 3,376
LRI Net Income 2,242 2,068
IRESEIEIR Profitability Indicators FY9/13
Bk &
Non-consolidated ~ Consolidated
Ellm CrlER e Gross Profit on Sales 44.5% 43.5%
IRFEEEER SG&A ExpensesRatio  30.3% 30.5%
AR ER R&D Expenses Ratio 53% 5.1%
EEilES S Operating Income Margin -~~~ 14.3%  13.0%
EERR Ordinary Income Margin ~~ 14.8% 13.4%
LA Net Income Margin 9.4% 8.2%
brllat GvilEas
(E7M./¥ Million) Gross Profit on Sales
Hl 5ts Prliat vl ERlERES
Net Sales Gross Profit Gross Profit on Sales
40,000
35,000

30,000

43.5%
4224%

25,000

20,000

15,000

10,000 -
5,000
FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
AR ER
(EHM. ¥ Million) R&D Expenses Ratio
I AR E R ER
R&D Expenses R&D Expenses Ratio
2,000
” .
5.1% £S5 84 52%
1,200
800
400
FY9/13 FY9/14 FY9/15 FY9/16 FY9/17

FY9/14 FY9/15 FY9/16 FY9/17
Bk EE Bk &R Bk EE Bk =S
Non-consolidated ~ Consolidated ~ Non-consolidated ~ Consolidated ~ Non-consolidated  Consolidated  Non-consolidated  Consolidated!
27,397 29,215 29,490 31,680 31,993 34,229 32,986 35,387
15,512 16,835 17,246 18,709 19,247 20,691 19,020 20,671
11,885 12,379 12,242 12,970 12,745 13,537 13,966 14,715
8,566 9,206 8,904 9,718 9,212 9,969 9,828 10,401
1,769 1,769 1,729 1,729 1,840 1,840 1,825 1,825
3,319 3,173 3,337 3,251 3,533 3,568 4,138 4,314
3,305 3,198 3,185 3,099 3,215 3,251 4,478 4,628
2,180 2,078 2,267 2,092 2,146 2,118 3,235 3,301

FY9/14 FY9/15 FY9/16 FY9/17
Bk EE Bk ERE Bk EE Bk EE
Non-consolidated ~ Consolidated ~ Nononsolidated  Consolidated  Non-consolidted ~ Consolidated  Non-consolidated ~ Consolidated
43.4% 42.4% 415% 409% 39.8% 39.6% 42.3% 41.6%
31.3% 31.5% 30.2% 30.7% 28.8% 29.1% 29.8% 29.4%

6.5% 6.1% 59% 5.5% 58% 5.4% 55% 5.2%
121% 109% 11.3% 103% 11.0% 10.4% 12.5% 12.2%
121% 109% 10.8% 9.8% 10.1% 9.5% 13.6% 13.1%
8.0% 7.1% 7.7% 6.6% 6.7% 6.2% 9.8% 9.3%
A EEEE
(EHM.¥ Million) SG&A Expenses Ratio
Bl R EEE RO SRS HRFeERE R

48 %

46 %

44%

42 %

40 %

| 38%

36 %

9%
8%
7%
6%
5%
4%
3%
2%
1%
0%

32%

31%

30%

29%

28%

27%

SG&A Expenses SG&A Expenses Ratio
1 2,000 31.5%
10,000 ——307%
30.5% ""
8,000
2%
N9
6,000 2%
4,000
2,000
0
FY9/13 FY9/14 FY9/15 FY9/16 FYon7

EXRAER - SHMAIRER

(&AM, ¥ Milion) Operating Income Margin / Net Income Margin

W =R HHARIRZE [EE ik =S frlEs =S
Operating Net Income Operatin Net Income
Income Income Margin ~ Margin )
5,000 13.0% 14%
12.2%
4,000 10.9% 049 12%
103% e
3,000 5% — 10%
8%%
2,000 1% aar V4 —1 8%
- 6%2%
- 1 1 "
1 1 0
FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
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Efficiency Indicators

FY9/13 FY9/14

Bk & Bk Ei

Non-consolidated ~ Consolidated ~ Non-consolidated

FAEEEERE () Total Assets Turnover (times) 0.70 0.64 0.66 0.66

TRBNEEEERR (|])  Current Assets Turnover (times) 1.05 1.06 1.03 1.03

EEEEMERE ()  Fixed Assets Tumover (times) 206 1.64 1.81 1.87
FY9/13 FY9/14

BR B Bk EES

FY9/15 FY9/16 FY9/17
Bk & Bk & Bk &

Consolidated ~ Non-consolidated  Consolidated Non-consolidated ~ Consolidated  Non-consolidated - Consolidated

0.65 0.67 0.70 0.73 069 0.72
0.97 0.99 1.03 1.09 1.00 1.08
1.95 2.05 216 222 221 220

FY9/15 FY9/16 FY9/17
By &EF Bk i Bk EF

Non-consolidated ~ Consolidated ~ Non-consolidated  Consolidated ~ Non-consolidated Consolidated Non-consolidated  Consolidated  Non-consolidated ~ Consolidated

EEEEAS () Inventories Turnover (days) 96.2
T HEMEREERRE () AccountsReceivable Tumover (days)  144.5
EABHEEAL(B)  Accounts Payable Tumover (days) 55.8

WEERER=% L5 / HEE (hTHa)
MBEEREE=% L& / REEE AFFH)
EEEELGE= s/ BEEE H#PF)

EEEElER A = (MENEE (Bfh39) / 55 &) X365
7 LiEtEEE R = (F5 L& (AhT9)/ 55 L&) X365
EAEBEERAH= (EAER @hT)/ 55 LE) X365

94.8 96.9 98.0
140.6 1355 133.2
523 62.5 64.0

1203 1184 1251 1224 119.2 1189
141.4 138.0 1393 1355 149.7 1455
729 734 66.3 66.1 61.1 61.9

Total Assets Turnover = Net Sales/Average Total Assets
Current Assets Turnover = Net Sales/Average Current Assets
Fixed Assets Turnover = Net Sales/Average Non-current Assets

Inventories Turnover = Average Inventories/Net Sales X 365
Accounts Receivable Turnover = Average Accounts Receivable/Net Sales X 365
Accounts Payable Turnover = Average Accounts Payable/Net Sales x 365

BlE & ERERR

Fixed Assets Turnover

22209 2200

FYo/13 FYo/14 FY9/15 FY9/16 FYo/17

7o L{RIERIEEE

Accounts Receivable Turnover

14558

1406 B /.
B 138.0 H

1355 H

JEFH —2z
TENE E BRI
Current Assets Turnover

(|, Times) (B, Times)

13 3.0

12 25

1.09 [E] 1.08 [E
11 T06 & 20
1.03[@E
0.99 [E
1.0 15
1.0
FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
EEEEAE
Inventories Turnover
(B Days) (H.Days)
130 1224 8 170
1184 A 1189 H
118 160
106 150
248H 98.0 B
% 140
82 130
120
FY9/13 FY9/14 FY9/15 FY9/16 FY9/17

FY9/13 FY9/14 FY9/15 FY9/16 FY9/17
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TEE T DMIEIR

Stability & Other Indicators

(B4 HAM, ¥ Million)

FY9/13
Bk &G
Non-consolidated - Consolidated
Bo&EAX Equity 23,874 24,066
WEE Total Assets 37,259 39,138
RENEE Current Assets 22,633 23,772
EE&EE Non-current Assets 14,625 15,366
nENEE Current Liabilities 7,549 8,917
= ([ Interest-Bearing Debt
ARFREGEA)  erestBearng ! 5339 6,272
FY9/13
Bx  EE
Non-consolidated  Consolidated
HO&EALLE Equity Ratio 64.1% 61.5%
il = Current Ratio 299.8% 266.6%
EELb== Fixed Ratio 61.4% 65.0%
BCEAFZZ= (ROE)  Returnon Equity (ROE) 9.4% 8.6%
SRR EH255 (ROA) Return on Total Assets (ROA) 10.3% 8.6%
(7Y Millon) Ho&EALER
Equity Ratio
| NEREES EE Bo&EALER
Equity Total Assets Equity Ratio
50,000 100%
40,000 - —| 80%
. . 5.8%
615% s 62.5% 60.7% _
30,000 — E— | 60%
20,000 — 40%
10,000 | 20%
0%
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N EE b=
(BAME.¥ Million) Fixed Ratio
BEEX BIE&E EE &
Equity Non-current Assets Fixed Ratio
35,000 100%
28,000 80%
65.0% J
21,000 B =" o2!7% S 5011% —|60%
14,000 —140%
7,000 —120%
0%

FY9/13

FYo/14 FY9/15

FY9/16

FYo/17

FY9/14
Bk &R

Non-consalidated - Consolidated
28,118 28,544
46,237 49,027
30,576 33,168
15,661 15,858
10,693 12,718
4,417 5,600

FY9/15
Bk =i

28,458 28,592
44,479 45,773
29,939 30,714
14,539 15,059
10,163 10,989
3,496 3,496

FY9/16
=07 S

Non-consolidated Consolidated ~ Non-consolidated Consolidated

29,836 29,224
47,557 48,147
32,474 32,309
15,083 15,838
11,829 12,739
4,575 4,575

FY9/17
Bk EiE

Non-consalidated Consolidated
32,485 32,599
48,155 49,551
33,380 33,208
14,775 16,342
10,491 11,513

2,653 2,653

FY9/14 FY9/15 FY9/16 FY9/17
Bk EE B &EE B O EE 0 Bk =S
Non-consolidated ~ Consolidated  Non-consolidated Consolidated ~ Non-consolidated Consolidated  Non-consolidated Consolidated
60.8% 58.2% 64.0% 62.5% 62.7% 60.7% 67.5% 65.8%
285.9% 260.8% 294.6% 279.5% 274.5%253.6% 318.2%288.4%
55.7% 55.6% 51.1% 52.7% 50.6% 54.2% 45.5% 50.1%
82% 73% 78% 72% 72% 73% 104% 10.7%
79% 65% 78% 65% 7.0% 6.9% 9.4% 9.5%
= z
(E7M./ ¥ Million) ”'LE}JH:$.
Current Ratio
Wl reEE i =L TRENEEER
Current Assets  Current Liabilities Current Ratio
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20,000 200%
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0%
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ROE - ROA
ROE /ROA
B2 &EAFHE (ROE) FEEREFZRE (ROA)
Return on Equity (ROE) Return on Total Assets (ROA)
15%
10.7%
10% 8.6%
3% % o 9.5%
8.6% 7 7.2 73%
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0%
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Stock Information

1 #REfWIBIE Indicators per Share 20175:9H30R3R7E
(8437 : /) As of September 30, 2017

Bk &R B @ By & B EE B ER

Non-consolidated  Consolidated ~ Non-consolidated Consolidated Non-consolidated Consolidated Non-<onsoidited ~ Consolidated ~ Non-consoldated  Consolidated
HAFR KA Share Price at Term-end 1,737 2,031 2,002 2,681 3,840
1B SHRFIE (EPS)  Net Income per Share 158.81 146.48 14738 140.53 149.06 137.55 14351 141.64 216.19 220.63
1 BRETWERE (BPS) Net Assets per Share 1,690.87 1,704.46 1,799.37 1,826.54 1,903.30 1,912.27 1,994.54 1,953.65 2,170.81 2,178.46

1 BEHFYESEHS  Dividend per Share 40.00 44.00 44.00 45.00 48.00 FE
KHREDIRR (E4110%1) 201749A30HK%E
Major Shareholders (Top 10 Shareholders) As of September 30,2017
=HMENST MITSUI & CO., LTD. 3,437,500 22.00%
HIRA FIP FJP Ltd. 2,166,100 13.86%
SH #X Hirofumi Imai 2,026,375 12.97%
iH BHF Noriko Arai 620,000 3.97%
BAN AT - - EFRETHA R (EE0) Japan Trustee Services Bank, Ltd. (Trust Account) 432,500 2.77%
SH EF Michiko Imai 423,000 2.71%
BBH FOR FIDELITY LOW-PRICED STOCK FUND

(PRINCIPAL ALL SECTOR SUBPORTFOLIO) 394,900 2.53%

A& 22— SAMES R 21t (1R5E0) The Master Trust Bank of Japan, Ltd. (Trust Account) 362,000 2.32%
NORTHERN TRUST CO. (AVFC) RE-HCROO 293,900 1.88%
ETRETEREERGS Fuji Pharma Employees' Stockholding 187,090 1.20%

ECHI 643,807 #hid, LERAMEDSIRALTHYE T, Note: The 643,807 shares of treasury shares held by Fuji Pharma are not included in the above list of major shareholders.

FAAERIFIVRB DR 201749H308FH7E
Shareholding by Category As of September 30, 2017
N EAZOH I NEEAE [ £Rites SR [ ZofEREA [ gkt
Individuals and Other Foreign Institutions and Others Financial Institutions Securities Companies Other Japanese Companies Treasury Shares
0.84%

FY9/17 30.90% 16.63%

FY9/16

FY9/15

FYo/14

FY9/13 . 13.69%

0% 20% 40% 60% 80% 100%
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